
n/v##.s

January 10,2025

Dear Sir/Jvladam,

Sub: Quarterly Compliance Report of the NCDs for the quarter ending December 31,2024.

Ref: Non-Convertible Debentures (NCDs) issued by the Company

In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee) Regulations,
1993, the SEBI (Listing Obligations and Disclosure Requirements) 2015, and the Companies Aci2013, as
amended from time to time and with reference to the captioned subject, please find below the followings:

1. Updated list of the names and addresses of the Debenture Holders: Enclosed in Annexure - I

2. Details of any due and unpaid interest and princioal payments: Enclosed in Annexure - 2

3. Grievances:

a) Number of Grievances Received: Nil
b) Nature of Grievances Received: Nil
c) Number of Grievances resolved by the Company: Nil
d) Grievances unresolved by the Company and the Reason for the same: Nil

4. Security Cover Certificate: A statement that the assets of the Company. which are available by way
of securitv are sufficient to discharge the claims of the debenture holders as and when they become
due and that such assets are free from any other encumbrances except those which are specificallv
agreed to by the charge holders.

We confirm that the Company has maintained adequate asset coverage for all its NCDs outstanding
in accordance with the terms of each issue/ debenture trust deed which are sufficient to discharge
the interest and principal amount and such assets are free from any other encumbrances. Further,
asset cover certificate issued by the Company's Statutory Auditors is enclosed herewith.

5. A cop.v of the financial results submitted to stock exchanges shall also be provided to Debenture
Trustees on the same day the information is submitted to stock exchanges as per Regulation 52 (l)
of SEBI (LODR.) Regulation. 2015 and financial results submitted to stock exchanees shall disclose
items as per Regulation 52 (4) of SEBI (LODR) Regulation.20l5.

Un-Audited Financial Results along with the Limited Review Report of the Statutory Auditors for
the quarter ended December 3 I , 2024, is enclosed. Same is also submitted vide mail dated February
05,2025.

Catalyst Trusteeship Limited
(Erstwhile GDA Trusteeship Limited)
Unit No- 901, 9th Floor, Tower * B, peninsula
Business Park, Senapati Bapat Marg, Lower Parel
W), Mumbai - 400013

Axis Trustee Services Ltd,
The Ruby, 2'd Floor (SW)
29, Senapati Bapat Marg,
Dadar West, Mumbai - 400 028

Veritas Finance Limited
(formerly known as Veritos Finonce privote Limited)
SKCL Cenfral Square 1, South and North Wing, 7th Floor, Unit # C2g - C35,
CIPET Ro{d, Thiru Vi ka tndustrial Estate, Guindy, Chennai GOOO32.

Tel : 044 41615001 1; web : www.veritasfi n. i n; ema i I : corporate@ve ritasfi n. in
ctN: u65$23TN2015P1C100328
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Debenture redemption reserve/ redemption fund is not required in respect of privately placed
debentures in terms of Rule l8(7xb)(ii) of Companies (Share Capital and bebenture; nules, )Ot+.

Details of Recovery Expenses Fund: Enclosed in Annexure - 3

Details of Accounts/ funds maintained in case of Municipal Debt Securities: Not applicable

Regulations. 201 1:

During the quarter, there is no significant change in the composition of Board of Directors as defined
by SEBI (Substantial Acquisition of shares and Takeovers) Regulations, 201L

I l. Details of any amalgamation. demerger. merger or corporate restructuring or reconstruction scheme
proposed by the Company:

Nil

12. Details of change. if any. in the nature and conduct of the business by the Company:

There is no change in the nature and conduct ofthe business.

13. Proposals. if any placed before the Board of Directors for seeking alteration in the form or nature or
rights or privileges of the Debentures or in the due dates on which interest or redemption are payable.

14. Outstanding litigations. orders. directions. notices. of court/tribunal affecting. or likely to materially
affect the interests of the Debenture Holders or the assets. mortgaged and chareed under security
creation documents. if any:

Nil

15. We hereby certify that the company is in compliance of all the covenants/terms ofthe issue in respect

of debt securities issued by the Company.

16. We hereby confinn that there are no events or information or happenings which may have a bearing
on the performance/operation of the Company, or there is no price sensitive information or any
action as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that may
affect the payment of interest or redemption of the Debentures.

Limited

\.\pknown os Veritos Finonce Privote Limited)
SKCL Square 1., South and North Wing, 7th Floor, Unit # C2g - C35,
CIPET , Thiru Vi ka lndustrial Estate, Guindy, Chennai 000032.
Tel;044 50011; web: www.veritasfi n. i n; ema il : corporate @veritasfi n. i n

8.

9.

Veritas

5P1C100328

the use ofproceeds as compared to the objects ofthe issue.

Enclosed

Details of any significant change in composition of Board of Directors. if any" which ma), amount

CIN:
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We confirm that, there is no pending informatiorV documents/ condition precedent/subsequent in
respect of any NCD transaction.

Not applicable

20. Any change in credit rating of the debentures:

The Company's credit rating is rated by CARE Ratings Limited for its long-term & short-term bank
loan facilities, Non-Convertible Debentures (NCDs) and Commercial Papers (CPs). There was a
reaffirmation in the credit rating of the Company during the third quarter by the rating agency. Credit
rating for its long-term bank loan facilities and NCDs was reaffirmed to "CARE A+" with positive
Outlook and credit rating for its short-term bank loan facilities and CPs was re-affirmed to "CARE
Al+".

ISIN wise credit rating details for the outstanding non-convertible debentures are given in the
Annexure - 4.

In this regard, the Company has received the credit rating letter for non-convertible debentures dated
December 27,2024. Subsequently, the CARE Ratings Agency has published the latest press release

of the credit rating of the company dated January 02,2025, which can be accessed from the CARE
Ratings' website link as given below:

https://www.careratinss.com/upload/CompanvFiles/PR/202501060156 Veritas Finance Limite
d.pdf

21. We hereby confirm that the company has complied the provisions of Companies Act, Securities
Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations 2015, the
listing agreement with stock exchange, trust deed and all applicable regulations issued by SEBI
pertaining to debt issue from time to time.

22. We hereby confirm that the company has submitted the pre-authorisation as per "SEBI Circular on
operational framework for transactions in defaulted debt securities" dated 23.06.2020 and

"SEBI Operational circular dated 10.08.2021 bearing reference no
SEBI/HO/DDHS/P/CIR/2021/613" and if there is any change in the provided bank details, we

confirm that the same will be shared within 1 business day from the date of change.

Veritas nance Limited
known os Veritas Finance Private Limited)

SKCL Square 1, South and North Wing, 7th Floor, Unit # C2g - C35,
CIPET , Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel:044 1 1; web: www.veritasfi n. in; email : corporate @veritasfi n. i n

5P1C100328

\\2

CIN:

17. Details of Fraud/defaults by promotor or key managerial personnel or by Issuer Companu o,. urr.rt
of key managerial personnel or promoter. if any:

Nil

subsequent in debenture document/s in respect of NCD transaction/s:

policies are in the joint names of the Trustees: (wherever applicabre cop), of the Insuiance policies
duly endorsed in favor of the Debenture Trustee as ,Loss payee,):
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23' we hereby confirm that compliances with the provisions outlined as applicable to,,High value DebtListed Entities" under Reguiations 16 to 27 
'of 

snai liooR) Regulatio^ io r s as applicable to'High value Debt Listed Entities' ilg not applicable'to us since-our listed non-convertible debtsecurities and its outstanding udu. GlGlf,iilTh-0-.rores (Rupees Five Hundred crores).

24' we hereby co$1n that the gomfaw has executed supplemental/amended debenture trust deedincorporating the changes in the aeuenture t*rt o..J *it[ .egaras to clause 2.2 of thesEBI circulardated November 12,2020, for ail existing debt risteJ securities.

25' we confirm that the company is in compliance with provisions-of Security and covenant MonitoringSystem as per chapter III of SEBI opeiational circilar ou,.a uuy 16,2024,*h.r.u., applicable.

26' The company has complied with Regulation 18(64) of SEBI (Issue and listing of Non-convertiblesecurities) Regulations, 2o2l amended. on reuruary--iz, zo)l *.r.,- Ad;i;tment of NomineeDirector' for all existing debt securities by entering irto ,urt.r supplemental debenture trust deeddated September 07, 2023 incorporating the changei in flr. o.u.ntuie trust a..0. w. further confirmthat such amendment is compiled as pei the Artic'les of Associations of the company.

27' we confirm that a functional website containing, amongst others, e-mail address for grievanceredressal and other relevant details, name of the de-benture irustee and registrar & transfer agent withfull contact details is maintained by the Company.

28' we confirm that there are no changes to or- restructuring of the terms of Issue like maturity date,coupon rate, face value, redemption schedule, nature ofJhe non-convertible debt securities, etc interms of the debenture trust deed executed with the debenture trustee for the respective issuances.

29' We confirm that th-e Company has mapped/assigned its listed ISINs to debenture trustees to facilitatethe submission of various disclosures related to listed debt securiti.r CNCorl, which will bepublished on the Exchange website.

Kindly take the same on your record.

Thanking you,

Yours sincerely,

For Veritas Finance Limited,
Formerly known as Veritas Finance private Limited)

.[c
Aruna

Secretary & Compliance Officer

Veritas
(formerly

SKCL Cenr

Limited
os Veritos Finance Privote Limited)

'al Square 1, South and North Wing, 7th Floor, Unit # C2g - C35,
CIPET Thiru Vi ka lndustrial Estate, Guindy, Chennai G0OO32.
Tel: 044

CIN:

1; web: www.veritasfi n. in; email : corporate@veritasfi n. in
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Finance Limited (formerly known as Veritas Finance private Limited) Annexurc - I

ISIN
Issue Size

(per ISIN)
Rs Crore

Name of the Debenture Holder Address of the Debenture Holder/ Custodian
No of Debentures

Held

I} 4448U07208 I 50.00 BLUEORCHARD MlCROFINANCE FUND

Standard Chartered Bank
Securities Servtces, 3rd Floor, 23-25,
Mahatma Candhi Road, Fon,
Mumbai - 400001

I ,500

II\ 4448U072'16

33.0( TJNIFI AIF
HDFC Bank Lrmited Custody Operations, Empire
Plaza l, 4th Floor, LBS Marg, Chandan Nagar
Vikhroli West, Mumbai - 40008

3,300

20.0c NAVAL GROUP INSURANCE FLIND
HDFC Bank Limited Custody Operations, Empire
Plaza l,4th Floor, LBS Marg, Chandan Nagar
Vikhroli West, Mumbai - 400083

2,000

2.00 PAULASTYA SACHDEV 13, Sri Ram Road, Delhi - I 10054 20c

IN ',448U07224
20.00 A. K CAPITAL FINANCE LIMITED 50 I -602,6th Floor, Windsor Building, Off CST

R.oad, Kalina, Sanla cruz, Mumbai- 400098 2,000

500 A K CAPITAL FINANCE LIMITED i0l-602,6th Floor, Windsor Building, Off CST
load, Kalina, Santa cruz, Mumbai- 400099 500

INE t48U07232 25.0C AU SMALL FINANCE BANK LIMITED
CORPORATE HOUSE BLOCK 5TH FLOOR,
KANAKIA ZILLION JUNCTION OF LBS, AND
CST ROAD KURLA WEST, MUMBAI.4OOOTO

2,s00

IN ',448U07240

10.00

AXIS MUTUAL FUND TRUSTEE LIMITED
A/C AXIS MUTUAL FUND A/C AXIS
CREDIT RISK FUND

AXIS ASSET MANAGEMENT COMPANY
LTD,ONE LODHA PLACE,23RD FLOOR,
SENAPATI BAPAT MARG, LOWER PAREL,
vuMBAr - 400013

1,00c

10.00 NAVAL GROUP INSURANCE FUND
ICICI BANK LTD, SMS DEPT IST FLOOR
EMPIRE COMPLEX,4I4 SB MARG LOWER
PAREL, MUMBAI - 4OOOI3

1,000

5.0c
AXIS MUTUAL FUND TRUSTEE LIMITED
A/C AXIS MUTUAL FUND A/C AXIS
STRATEGIC BOND FUND

AXIS ASSET MANAGEIVENT COIVIPANY
LTD,ONE LODHA PLACE,23RD FLOOR,
SENAPATI BAPAT MARG, LOWER PAREL,
MUMBAT - 40001 3

500

448U07257 100.0c SUNDARAM FINANCE LTD 21, Patullos Road, Chennai - 600002 I 0,00c

IN 448U07273 50.00 A K CAPITAL FINANCE LIMITED
601-602,61h Floor, Windsor Building, OffCST
Road, Kalina, Santa cruz, Mumbai- 400099

5,00(

IN 448U07265 50.00 AU SMALL FINANCE BANK LIMITED
SORPORATE HOUSE BLOCK 5TH FLOOR,
KANAKIA ZILLION JUNCTION OF LBS, AND
]ST ROAD KURLA WEST, MUMBAI - 4OOO7O

5,00c

,180.00

For Veritas Finance Limited

\.Nc
gsrnPanY Secretary

YERITAS
NCE
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Finance Limitcd (formerly known as Veriaas Finance priv&te Limited) Aonexure - 3

Addition in
recovery expenses

fund during the
quarter

(Amount in Rs)

Veritas Finance

Lirnited (fomerly
known as Veritas
Finance Private

Limited)

For Veritas Finance Limited

\'hc
Comnanv Secretary

tt/#



Jrffirv. -TWr-Finlnce Limiacd (formerly known as Veritas Finlnce private Limited)

o*,,ne,.,ntm

For Veritas Finance Limited

\-\."
Companv Secretary

Rcr ised credit rsting, if{nl



S.R. Berusor a Assocmrts LLp 5th Floor."A" Block
Tidel Park, No.4
Rajiv GandhiSalai
Taramani, Chennai - 600 I13, tndia

Tel : +91 44 6117 9000

Chaltared Accountants

lndePendent Auditor's Repon on book values of the assets and compliance with respect to financial
covenants as at December 31, 2024 for submission to Debenture Trustees

To

The Board of Directors
Veritas Fanance Limited (formerly known as Veritas Finance private Limited)
SKCL Central Square 1 , South and North Wing, 7th Floor,
Unit ft C28-C35,C|PET Road, Thiru Vi f\a tndustriat Estate, Guindy.
Chennai - 600032

1 . This Repon is issued in accordance with the terms of the service scope letter agreement and master
engagement agreement dated July 6, 2024, as amended with Veritas Finance Limited (hereinafter
the "Company").

2. We S.R. Batliboi & Associates LLP, Chanered AcmurranB, are the Statutory Auditors of the
Company and have been requested by the Company to examine the accompanying Statement on
book value of assets and compliance status of financial covenants for sxured listed non-convertible
securitbs of the Company, as at bcember 31 , 2024 (hereinafter the "Statement") which has been
prepared by the Company from the Board approved unaudited financial results, underlying books of
account and other relevant records and documents maintained by the Company as at and for the
period ended December 31, 2024 pursuant to the requirements of the SEBI circular dated May 16,
2024 as amended on Revised format of security cover certificate, monitoring and revision in
timelines (hereinafter the "SEBI Circular"), and has been initialed by us for identification purposes
only.

This Report is required by the Company for the purpose of submission with Catalyst Trusteeship
Limited and Axis Trustee Service Limited (hereinafter the "Debenture Trustee(s)) of the Company

to ensure compliance wath the SEBI Circular in respect of its secured listed mn-convertible seorrities
hereinafter referred to as "Debentures"). The Company has entered into an agreemert with the
Debenture Trustee(s) (collectively referred to as "Debenture Trust Deed") in respect of such
Debentures.

Management's Responsibi lity

3. The preparation of the Statement is the responsibility of the management ofthe Cornpany including

the preparation and maintenance of all accounting ard other relevant supporting records and

documents. This responsibility includes the design, implementation and maintenance of internal

control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The managernent ofthe Company is responsible for ensuring that the Company cornplies with ollthe
relevant requirements of the SEBI circular and SEBI (Listing Oblig6tions and Disclosure

Requirements) Regulations, 2015 including providing all relevant information to the Debenture

Trustee(s).

5.n. S.tllboi I A3siat6lLP, . Limir.d Li.bilaly P.rin rsni! rhh LLP rdentitv No. 446 4295
R.od.o(ce:22.C66..Sir€et, Block'B" 3rdflooil(oltal.7o0016

ffi



S.R. Berusot a Assoaerts LLp
Chartered Accountants

Auditor's Responsibility

5. lt is our responsibility to provide a limited assurarrce and conclude as to whether the:

(a) Book values of assets as included in the Statement are in agreement wath the books ofaccount
underlying the unaudited financial results of the company as at Decembet 3:|, ?O24.

(b) Company is in compliance with financial covenants as mentioned in the Debenture Trust Deed
as on December 31 . 2024.

6. We have performed a limited review ofthe unaudited financial results ofthe Company for the period
ended Oecemb€r 31, 2024, prepared by the Company pursuant to the requirements of Regulation
52 of the SEBI (Listing Obligations and Disctosure Requirernents) Regutations, 2015, as amended,
and issued an unmoditied conclusion dated February 5, 2025. Our review ofthose financial results
was conducted in accordance with the in accordance with the Standard on Review Engagem€nts
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia ("lCAl").

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certincates for Sp€cial Purposes issued by the lCAl (the "Guidance Note"). The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the lCAl.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related Services Engagements.

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion
on the fairness or accuracy of any of the financial information or the financial results of the Company
taken as a whole. We have not performed an audit. the objective of which would be the expression
of an opinion on the financial results, specified elements, accounts or items thereof, for the purpose

of this report. Accordingly, we do not express such opinion,

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed

vary in nature and timing from, and are less extent than for, a reasonable assurance. Consequently,

the level of assurance obtained is substantially lor €r than the assurance that would have been

obtained had a reasonable assurance engagement been performed. Accordingly, our procedures

included the follo/ving in relation to the Statement:

a) Obtained the Board approved financial results ofthe Company for the period ended December

31 , 2024.

b) Traced tie book value of assets with the books of accounts of the company underlying the

unaudited financial results.

c) Obtained a list of financial covenants applicable to the listed debt securities.

d) With respect to compliance with financial covenants included in the Statement, we have

performed the following procedures.

P*q
w;

Page 2 of 3



SR. Bnruaot * Assocurrs LLp
Cha.tered Accoultants

(i) Obtained $e various financial metrics forming part ofthe financial @venants mentioned
in the Debenture trust Deed as carcurated by the management as at December 31, 2024
and compared the financial metrics with the unaudited financial results to the extent
directly traceable and to the financial information from the books of accolnt underlyang
the unaudited financial results.

(ii) Performed necessary inquiries with the management regarding any instances of non-
compliance with llnancial covenants or communications received from the Debenture
trustees indicating any breach of covenants during the period fided December 31 ,2O?4.

e) Performed necessary inquiries with the management and obtained necessary
representations.

Conclusion

11. Based on the procedures performed by us, as referred to in paragraph lO above and according to
the information and explanations received and management repres€ntations obtained, nothing has
come to our attention that causes us to believe that:

a) The Book values of assets as included in the Statement are not in agreernent with the
books of account underlying the unaudited financial results of the company as at
December 31,2024.

b) Company is not in compliance with financial covenants as mentioned in the Debenture
Trust Deed as on December 31, 2024.

Restriction on Use

12. The Reporthas been issued at the request ofthe Company, solely in connectaon with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the
Debenture Trustee(s) and is not to be used or referred to for any other person. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose or to any ottEr
person to whom this report is shown or into whose hands it may come. We have no responsibility
to update this Report for events and circumstances occurring after the date ofthis report.

For S.R. Batliboi & Associates LLP
Chartered Accountants
lCAl Firm Registration Number: 1 01049W/E300004

per Bharath N S
Partner
lCAl Membership Number: 21O934
UDIN: 252109348MLCEXg287

Place of Signature: Chennai
Date: February 5. 2025

Page 3 of 3
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February 05, 2025 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai - 400 001 

The National Stock Exchange of India Ltd. 
Listing Department 
Exchange Plaza, Bandra - Kurla Complex, Bandra 
(East), Mumbai – 400 051 

 

Dear Sir / Madam, 

Subject: Disclosure under Regulation 51 and 52 of SEBI LODR, 2015 - Outcome of Board of Directors 

meeting held on February 05, 2025, and submission of unaudited Financial Results for the quarter 

and nine months ended December 31, 2024, along with limited review report and Statement of 

utilisation   

The Board of Directors at their meeting held on February 05, 2025, inter alia, amongst other matters, 

considered and approved: 

 

(a) The Standalone Un-Audited Financial Results for the quarter and nine months ended 

December 31, 2024. 

 

Pursuant to the provisions of Regulation 51 & 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time, please find enclosed the Standalone 

Un-Audited Financial Results for the quarter and nine months ended December 31, 2024, duly 

approved by the Board of Directors of the Company at its meeting held on February 05, 2025, based 

on the recommendation of the Audit Committee in its meeting held on February 05, 2025. 

Further, pursuant to regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time, we hereby declare and confirm that the Statutory 

Auditors of the Company, M/s. S.R. Batliboi & Associates LLP, have issued a Limited Review Report 

with an unmodified opinion for the quarter and nine months ended December 31, 2024, and the same 

is enclosed. 

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, are disclosed along with the financial results. 

 
Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulation 2015, the Statement indicating utilization of issue 
proceeds of non-convertible securities and statement of material deviation in the use of issue 
proceeds from the objects of the issue for the quarter ended December 31, 2024, is also annexed 
along with the financial results.  

 
Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the 
disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities of the Company and the security cover certificate is made in the Un-audited Financial Results 
for the quarter and nine months ended December 31, 2024. 



 

 

 

This disclosure is also available on the website of the Company at: 
https://www.veritasfin.in/announcement-and-results.php. 

 
The Board meeting commenced at 02:00 P.M. and concluded at 05:45 P.M.  

 
We request you to kindly take the same on record. 

Thanking You, 

For Veritas Finance Limited, 

(formerly known as Veritas Finance Private Limited) 

 

 

 

V. Aruna 
Company Secretary & Compliance Officer 
M. No.: A60078 

ARUNA 
VENKATESAN

Digitally signed by 
ARUNA VENKATESAN 
Date: 2025.02.05 17:51:54 
+05'30'

https://www.veritasfin.in/announcement-and-results.php
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A. Statement of utilization of issue proceeds: 

Name 
of the 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date 
of 

raising 
funds 

Amount 
raised 

(Rs 
Crores) 

Funds 
utilized 

(Rs 
Crores) 

Any 
deviation 
(Yes/ No) 

If any 
deviation, 

then 
specify 

the 
purpose 
for which 
the funds 

were 
utilized 

Remarks, 
if any 

Veritas 
Finance 
Limited 

INE448U07265 
INE448U07273 

Private 
Placement 

Senior, 
Secured, 

Rated, Listed 
Fully Paid, 

Redeemable, 
Taxable,  

Non-
Convertible 
Debentures 

13-11-
2024 

100.00 100.00 No 
Not 

applicable 
- 

                    

B. Statement of deviation/ variation in use of issue proceeds: 

Particulars Remarks 

Name of listed entity Veritas Finance Limited 

Mode of fund raising Private Placement 

Type of instrument Non-Convertible Debt Securities (NCDs) 

Date of raising funds 13-11-2024 

Amount raised (Rs Crores) 100.00 

Report filed for quarter ended 31-12-2024 

ARUNA 
VENKATESAN

Digitally signed by 
ARUNA VENKATESAN 
Date: 2025.02.05 
17:52:23 +05'30'



 

 

 

 

 

 

 

Is there a deviation/ variation in use of funds 
raised? 

No 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ 
offer document? 

No 

If yes, details of the approval so required? 

Date of approval Not applicable 

Explanation for the deviation/ variation Not applicable 

Comments of the audit committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object  
Modified 
Object, if 

any  

Original 
Allocation  

Modified 
allocation, 

if any  

Funds 
Utilised 

Amount of 
Deviation/Variation 

for the half year 
according to 

applicable object 
(Rs Crores and in 

%)  

Remarks, 
if any  

The issue proceeds equivalent to 
100% of the funds raised by the 
Issuer will be utilized towards the 
on-lending purpose and for 
regular business purposes 
including refinancing of existing 
debt. 

Not 
applicable 

100% 
Not 

applicable 
100% Nil - 

  

  

Designation: Company Secretary & Compliance Officer  

Date: 05-02-2025 
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